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Dally Market Latter and Gulde to Investors Free.
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. FINANCIAL
Did y9er Motor cause an acci-
dent last Sunday? Secure liabil-

ity insurance and be safe.

W. H. MARKHAM & CO.,
Century Building.

LOCAL SECURITIES DULL |
AND WITHOUT FEATURE.

RAILWAYS PREFERRED HAS
SUPPORT.

Washington National and Mis
sissippi Valley Trust Seil

Tower.

1oca® wecurities were Aull and without
apeacial feature United RHallways, pre- |
ferred, had the bes® support with smales |
At §AM and 517 The common stock was
®asy at ¥ ant the 4 per vert bonds
weara hare s stendv at 359 134
Washington Nutiomal wold off gt §50 and
Bississipni Valisr Trust was weak at §991.
E1. louis & Merame: River €4, the only
Botive miscelarsons Iamue. sola at 1348
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STOCK MARKET ADJUSTS
ITSELF TO CONDITIONS.

DEMORALIZED WEAKNESS
I8 OVERCOME.

Sofficient Demand to Check
Downward Course of Prices
Intervenes and Raves the
Day.

New York. May 1 —To-day’'s 1o~k market
Was a striking demonstration of how
financial affairs adjust themseives 10 Any
contingency that iy foressen with sufMicient
clearress.

The precipitate fall in prices on Satur-
day caused great uneastness throughout
the financial district, for fear of the con-
sequences of the shrinkage 'n valuce, 10
-y l_ﬁ'!l':l!i- of the dangers which were
hinteC at Haturday in the vague ramor-
mwu in regard to a bear market.

he event of proves that the spec.
ulation messures were po abundantly
«ffective ap to turn the demoralize? weak-
ness  into a quite  exubterant show of
Slrengihk. An important part of the meas
ure in anficipation, of course, jay with the
Epecu ative element {teel? ard was made
!:hgls; form of sales for tre ghort account
nich were put gut dur! uruay

ul%;rl: vﬁnmled m(-untl“‘ e i
L] Bine of oulstandi rhort com-
irmtg proved mo f-x-.-ﬂ!-rqn".!.-! the ex-
pecte? offerings to-day fallal to provide
material for this potential demand, and
b<fore the close the shoris were soTamb-
Hng to secure supplies to makes good thelr

massure of t flat of .
ket Is thus u.lm:-? m'ﬁ‘. E;!:!n?::d
courss of - decislvely checked
having reactad  point whors a sufficient
demar. intervened to atsorh the =eiling.

Thete can be no doubt thar = 1ery larpe
rart of the buying to-dar was as a
meRstte of proteciion, by finan-lal nter.
eals powerful encugh tn ‘Iake thosm steps
o smve themselves and thelr assocints
from the serious effecty thh-fq.!o-'.rrl hv‘t‘\:
f'.'l:;.r.'t\;-.'-!!pluw It prices and the rapid |
o s;&_tz-fr:“‘;:luu!!w.l forming the basis

Heveritier purch,
are nit to hbe .“a:cd!:?r‘:u:: .‘-“.I“fw:
munently, and may be Jooked for in p:r-.
Offenir £ for mule o1l & moderate focorers
or when the purpose of stem iriug the mar-
Eft s o!r';-'ﬂ-d. These sales of purh t-hr-

amnv pretty Ay t
":l?hf s :-'hmjn‘;ure 10 causs the firet
support in the . ot
:;t a;ag:ho!::vuw wwi'-'.?:?‘.'_-i?.r? {-:::!
. y one tme o at-
*nilog eethack afisr the ‘P.-.l‘::dl‘l‘at:'?r'h‘sd
hff‘n made against depresston A great
many calla went out to rustomars from
fommession houses all thiraugh \‘:mi ntresq
Saturday rdght for additrong mirgins, e
cause of the rep!d Jdecline of et week
and returm orders to gell aut or failures
t_?r;vol:»;-.-rd to calls for additions tnduosg !
i< "“r:‘_‘ pryvsEsures to sell whien the mar- |

Loandon was taking a holtday b o -
®ITheranding this o ootables fexr .‘ro'l:‘!“‘h'
tariy trading wam the heavy demard for
forcign seem, te, which was sald to
eome fros various quarters tn Kapope
None of whisp«ra of n v trouhieg
whicly o 1 freely Saturdas ‘I.n.’ ~om
firnwe fVetite to-day, and *hiz had a
substantial nfluence tn convimcing mwany
aellers of Sartariay that ther hod jworn

recipitats,  After *he grgent demand

v tha shorts had been satleflad the
marke: bacame mu i qguieter and ahowed
a disyesttien ta awall develapments  Re-
E--ru of met earmmngs of raliroads far

Iarck showed game imnortant increases,
Euch pe for ntan Pacifle 2 per cont, 2t
Puul 12 cent, Titnols Certral 18 par
cont and Caloredo and Boutlary po Jene
than 142 per cen’,

The March fizurem of trafs of some of
the preat t*ms are reporied (o have
renchesd rarand figures for any month

The usza] weekly revien- by rallrmad
traf~ oMsiale today, homever admit a
constJarg! shrinkage from b March
level, althon = atill
professed with the brusine.s o

The ballef in general nrosperity seems
abated, hut confidence Is recvgnized as a |
prime nosssity o the mointenancs af |

wpwrity. and there is pamie gquestion tn
[: cutartained wherthier the svonts wh
have shaken speculntivse confitence in Wall
sireet have 1#ft the full canf
husiness world At laree urntmuatied bat
To-day's l!lf‘r" TeOOVETY WAR ‘.F: main-
tainod and the closing was gteair,

Bande mers firin _Tntal males, par vaine, |
CAMAY  United frates bonds wers all
un-haaged on eall

STOCKS ANXD BOSDS AT ROSTON.

Praten. May ! - Cicsing guMattons *adg- for

mones. stecks borde and mining shares were
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DEMAND FOR CASH GRAIN
IMPARTS STRENGTH TO WHEAT

SENTIMENT IN THE CORXN
PIT IS BULLISH.

Firm Undertone Is Created in
Oats and Profit-Taking Weak-
ens Provisions.

—
Chicage, May l.—Excellent demana for
cash grain at outside markets imparted
irength to wheat options here to-day. At
the close May whent was up e July
i up 1%c. July corn shows a gain of Se.
COats are up %¢c. Provisions are off 2ic

to e,
WHEAT.

Sentiment In the wheat pit was bllish
from the start. At the opening July was
urchangel to %4c@c higher at B to
iuili,c. May was unchanged to %
lower at §ic to §,c.

Comparative Grmness at Liverpool, not-
withstanding weakness here Saturday,
was vne reuson for the improved tone.

factor was a decrease of L4664
) bu. in the amount of breadstuff on
pousange.  Shorts were te

were
VoIV Lgnl, Later, as a resull of predic-
tions of warmer weather, the July option
easel off temporarily, the price
o MU, Thers was a quick recovery,
ARt of By Lein ‘he s ing forse

LY Q ay 4 -
Trnding at no iime ';’.u of large volume,
dirquieting rumors rogarding the stock
murket having & tandency to check spee-
Wialion in the grain pits. A reduction of
Lessiom by, in the visthia pupply of wheat
M‘-‘! a stre nzthening influence.

Ut (e lactor inost largely responsive
for the lut- stength was the sharp ad-
vance in the prive of cash wheat. Advices
trom Minneupolis and Kansas Clty re-
roﬂ-d an mctive demand at higher prices
or wheat for wiliing purpuses,

In sympathy with these markets, May
here advaaced to %o, while July =old ug
= Tus market clused strong wit
Priees almeost at the highest podnt of the
dar, fin:l quotations on July being at
B3, Alay closed at B0

Total dellveries to-day en 3May econ-
tracts wers estimated at about 900 bu.
Cl=aranees of wheat apd flour were equal
to 1o b Prumary recciplts were "k~
v i, commared with 34 b & yeur
a2z, Mipneapolis, Duluth and Chicago
tegoriesd peceiprs of =& cars =1
cars last week and IS cars & year ago.

CORN.

Bentiment fn the corn pit was decidedly
hullish. The fcature of trading was an
Active demand for the May option. Of-
feringe of ol Jelivert= were Neht. Bmail
primary receints had a strengfhening m-
fusnice, the total movement to-day av r-
asing 3 to 3 per cent below that of a
Sear ago, Large elearincoes were another
hulitsh factor. Julv opened 1o Jower 1o
iy hicher, at 4% to £Hfye, sald up to
#lee anid cluenl ut 4. Local recripts
were 1o cars, with 1 of contract grade.

OATS,

E-attered liquldation cauaed some weak-
nevm In the aats marketl at the oufsef,
the niremgth of corm soom creatsd
an Iimproved demand, resolting in a firm
There  was  considerables
changing from May to the July option.
July opened unchanged th 4 wer, at
Sye 1o DNge, pald up to L% and
closad at Digc.  Local receipls wmere 2
cars,

wee cuplea,

RANGE W FUTURFES.
Opening Higtest. Lowest, Tloping.
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PROVIFIOXS,

Profit-taking in pork weakened the an-
tire provisions market, notwithstanding
higher privs for live hoes. The volune
of trading was eurtalled by a fear that
the teameters’ strike would spread tn the
stock vards, Ar the close July pork was
off T' at 1240, lernd was down 2o
it wore TioGlse Jower at AL

Exstimated revelptn for to-morTow
Whent 19 cars, corn 8 oats

| cars, hogs 180 heald

MARKETS B TELEGRAPH.
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and
and

firm.

to

prices of both active options were

Btatistical news and an !mproved carh demand caused a sharp upwanl movee

in grain values in yesterday's market. May shorts wers rather anxious t®
July was strong throughout the session.
weather news was still bearish the country offerings were light and cabics
Opening prices were about steady and trading sentiment at the ptart
be bearish, but sellers found that their offers were rradily bowting. The
sermed to have been shaken out and there was such a good legitimate demand

Though the zenemal ram of

easily advanced. The bullish inclinatiom

quickened when the usual Monday statistics were found to =how an unexcep-
tionally large decrease in the visible supply. The cash situation aleo had considernbdle

buy. Buying was brisk In the last hour.

rather bearish the visible supply was on
Jely eorn opened unchanged and closed
July oats clased g up.

generally ateady.

best support.

steady between 4 and §'a per cent.
Spot cotton was Iac higher in the local

Receipts of produce wers moderate and prices of fruits aml

Local securities were dull and featureless.

offect on the course of the market. Good wheat s scarc>. and gpot purchaSers seem
te think that the recent breaks in price have created a profitabls basis on which te

Comn followed wheat on the upturn. Though weather and crop conditions were

the decrease and thcre ma= a gwsl cash

July wheat cpened unchanged and closed 3,§ 7 up.

%ol "z up.
vegetables werg

United Railwars preferred had the

Yesterday's bank clearings were RASSSIL balances SLITAM Nicount'raiss =g

markst

WHEAT VALUES ADVANCE
ON STATISTICAL REPORTS.

VISIBLE SUPPLY OXN THE DE-
CREASE.

Shorts Are Anxious to Cover De-
spite Bearish Weather and
Crop Indications.

Grain values were on the upturn In yes-
terday’s market. There was a natural re-
action from the recent downward move-
ment, and the run of statistical ncws was
favorable to the buving side. Statistics on
the vixible supply showed an unexpectsd
decrease, and the cark demand was in ex- 1
cers of the supply of good graln. Buying |
was brisk In the last hour in the face of |
bearish weather and crop conditions. The
May option had excellant support.

Tha visible supply of wheat the pant!
week decreascd 188,00 bho, agalnst a de-
crease of K3e® Lu in I Bt Louls

stocks decreased 6049 bu. and Chicago In- |
creased 126w bu.  Total visible supply '
SR bu, against 30417000 bu, & week |
age atd 36T bu, in 19 !
World's shi ts of wheat to Furope !
the past week peportad at  $.358 e !-u..[
|

aguinst .20 bu. a week agn and 198 -
o bu, In 194,

July wheat «
from Wyc to &
9% hid,

Corn advanced on fairly good buying.
A decrease In the visible supply and a
g4 cash demand were the main bullish
factors. Weather corsditions, though bear-
ish. were Ignored hy traders

Tha visibie supply of corn the past wevk
dovreamed 1LI100% b, againet a decrease
of LEAWG bu n 1M Laouls stk
decrensed 120L6W Ly Tortal visibie supply
RINLOM b, again=t 110G bu a week
ago and .90 6w bu, fn 1%

World's shipments «f corn tn Earope the |

=t week reported ar 135008 b, nst

A by, a week agoe and 227600 b, in

1Ty

July corn opened unchanged., m™
from #pildsl,c and closed at &'m'z;"
b,

Becelpts of wheat at St. Louis 3375 bu.,
of whivh 21 cars losal and 4 cars through, |
S&\g‘ﬂ 5.2% bu., of which all were jocal,

In
Recelpte of wheat at primary points
for the past 48 hours wers JTLMG D,
agalnst 2459 bu In 1904, and shipmenta
therefrom wera 410000 b, against 18-
e b Northwest  recefved 28 cars,
sgninst 151 cars, in 19, Chicago recsived |
$6.6 bu, and Kansas "Ity 349% bu «"ear-
ances 10 bn

Receipts of comn at 8. Louls 2308 bu.,
of which 38 cars local and 18 cors throagh,
A= against 1728% ba, of which 3 sks
and 154 cars lcal and 2 enrs through, in

1.

Reced of corn at primary pelnis the
past hours were 217000 b, against
4l% 0% bu. tn 19, and the shipments there-
from were 5.9 bu. against Wee b
“hicagn received 8480 bu and Kansas
City 7100 hu, Clearnnces GR5a8 b

Reawipts of oatws at 8. Louls
of which * cara local and 8§ cars through,

ned
.

L the pust 45 hours wers 27000 bu, i
| S5LO% bu in 14, and the shipments there=

| tlenrances nil

' N
~
~

ogten l'_h—- i

agninet 115,108 b, of which & ears local |
ardd 1 car through, !In 1%4 Shipments 1-.'!
§w bu !

Eeaceipte of oats at primary points lnﬂ:%

=1

from weow 0 bu, against 1R 00% lnn.{

Iy of oats the past week |
devreased B354 b, against a decreass of |
12w hu in 1We B Louls stncks d:'i
erenmed 21060 b, Total visible suppir 12.-
5o by, asaicst ILSTLAM bu. a week
ago, and $160%0 ha in 1964
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